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ASTRO BANK

ASTRO BANK (“the Bank”), formerly Piraeus Bank
Cyprus, is a full-fledged Cypriot Bank regulated by
the Central bank of Cyprus and by the European
Central bank.

The Bank operates with a new shareholding since
early 2017, in Cyprus through 13 Retail Banking
branches, 4 Service Centers for Large Corporate
Companies and SMEs, and 2 Service Centers for
International Business Services spread over the
island’s territory and main urban centers (Note: this
network has increased to 25 branches as a result
of the acquisition of USB Bank in January 2019).
The Bank’s strategy is focused towards organic
growth of the loan portfolio and the client base as
well as, when opportunities present themselves,
acquisitions that would lead to increased business
volume and cost synergies for the Bank. It has
already acquired USB Bank in January 2019 and
is in the process of acquiring the Cypriot subsidiary
of a major Greek bank. The 2 banks are in the final
stages of negotiations which, if successful, will
lead to completing the acquisition in the course of
2019.

The main driver of internal growth is innovation
and increased reliance on technology for the
development of new products and their delivery.

A unique mobile payment system, sKash, has
been launched in June 2018 and has shown

very promising commercial success. The Bank is
also involved in the development of an advanced
digital platform that will allow clients to perform all
banking operations remotely and which, by relying
on artificial intelligence, will provide an important
tool for commercial strategies, marketing and
efficient delivery.

External growth is materialized by the acquisition
of USB (another similar size Cypriot bank)

which was finalized in January 2019 and is in

the advanced phases of systems integration.

As mentioned above, the NEW acquisition is in
progress and, if finalized, will add

new branches to the network. Both establishments
will be merged into AstroBank.

A partnership with a very successful asset
management firm, CRESCENDO ($3 Billion of
assets under management), based in Geneva,
London, New York, Miami and Luxemburg, has
provided AstroBank with a solid and attractive
private banking platform offering all financial
products, alternative investments and private
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equity opportunities. AstroBank is the only bank
in Cyprus to provide such diversified investment
alternatives which can be coupled with Lombard
Loans facilities, thus exploiting the synergies and
cross-selling possibilities with the commercial
banking business lines for the benefit of the clients.
The Bank has also opened a representative
office in Moscow, it has set up a China desk with
Chinese speaking staff at its Headquarters in
Nicosia as well as a shipping desk to benefit from
growing opportunities in this field and is studying
the possibility to open a branch in Athens.

The shareholders and the Chairman of the Board
link the success of Astro Bank to the stable and
predictable business environment created by

the Cypriot Government and the exceptional
achievement that it has realized in transforming
the crisis into an opportunity and re-establishing
Cyprus as one of the most attractive investment
destinations .-,
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